U.S. Securities and Exchange Commission
Division of Corporate Finance
International Corporate Finance

450 Fifth Street, N'W.

Washington, DC 20549

United States

Vernier, ,23 June 2004

Re:  Givaudan SA rule 12g3-2(b) exemption ~ File No. 12G3-2B-82-5087

Madam, Sir,

In accordance with rule 12g3-2(b), please find attached the following
document issued by Givaudan SA:

TYPE OF INFORMATION OR REPORT MADE PUBLIC, FILED |{ CORRESPONDING
OR DISTRIBUTED ITEM ON ANNEX A

Givaudan discloses shareholding | 21 June 2004 H

in own shares (potentially 18.93%

of voting rights.

Media release: Givaudan starts 22 June 2004 I

prolonged share buy back

programme.

We are of course at your disposal should you need any further information.

Yours sincerely,

Givaudan SA
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P. de Rougemont R. Garavagno @ %
%%%&
: 9
Enclosures mentioned /( X\S\\\ % Loy
O
¢ ‘“&?@K;

Givaudan SA 5, chemin de la Parfumerie CH-1214 Vernier-GenevaT. +4122 780 96 46 F. +4122 78091 96
Legal Affairs roberto.garavagno@givaudan.com www.givaudan.com
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Givaudan Starts Prolonged Share Buy Back Programme

Geneva, 22 June. As announced on 14 June 2004, the Board
of Directors of Givaudan SA has resolved to extend the share
buy back programme 2003/2004 concerning 800,000
registered shares by one year, i.e. until 30 June, 2005.

The modalities of the prolongation of this share buy back
programme are published in Finanz und Wirtschaft, in Neue
Zircher Zeitung and Le Temps (all on 23 June 2004) as well
as by dicking here.

For further information please contact:

Peter Wullschleger, Givaudan Media Relations
5, chemin de la Parfumerie, CH-1214 Vernier
T +41 22 7809093, F +41 22 780 90 90

E-mail: peter_b.wullschleger@givaudan.com
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GiVCl Udan Ztrch, June 23, 2004

Prolongation of the share buy-back
concerning up to 10% of the share capital

Giveq 1o 2rolang urtl june 30. 2003, the share tuy-back progmmme started on Jure 30. 2003
cancenng up to BYCO regivored stares, equal o 0% of ks share caplol. Cn Apr 16, 2004, the ardrary arnual gerietal meatng
2 caicelalion of 200.000 shares previously acquiteC in the fare of e buy-back. vith & rominl value of CHF 10.60
cach (e «Sharess) arc the reducton al the share capial -0-1 CHF 80 mikion to Cl . Censoeuenty, untl une 3¢. 2005,
up 2o 600,200 further Sniates (7.74% of the snare caphal and veting rights) may $ hased and the snare cantal recuced
Ly a funther CHF 6 mdon 15 CHF 72 milien, Such raduction <offrespands, sased en the closing pace of the Shares on June 23
2004, 10 & market vaue of CHF <26 miien. The board of dreciors wirands Lo projose 10 12 nen eronary shirsho.cers’ reging 10
retuce Nl re capital in the amount of Shares repurchased by ten. Givaugan intends o reduse s iQLiCty ana 10 opinise its
wrnuctue by such recuction. of the shate capital. The beard af drectors reserves thaugh to ftselt 1o further use the Shares
bougit Eatk for (e fnancng of auauiswsns. i1 (i event no ciptis redutton wi tuke pluce. The share buy-back wil ony be comed
Cul al it

Second trading line at virt-x

isher 4t wit-x As frem Jure 30, Z003. On ths second inding fee onfy Givaucian
acquire owr Shares for the purpose of the sLbsequent
ing

Givaudan S4 («Givaudans h

Aserond tading kne for e Shases hiss fieen a1
Con ot 3% a puyer {hicugh the bark mancated (o1 the srare buy-back) er
cepiet reduction. Tre o:dinary rading in Snates undes the eksing secusty no. 1064 583 wil not be ar'ectad by this measur
Al nerealy eonlnig, Thersore, 2 sharenalder ¢ Givat:oan wiling 1o scil s Shares has e eitanto sell tnz Sharcs ihreugh rot-
racag of o iencer tem Lo Givaucan on fie Seconcd badag wne w the plrpuse of the subsequent czpial recaciiun, Givaucan has
Al rp tima an obligalien 10 ACUIe Dax SHAtes aver the second tracing lne: 1 wib 3C: A$ Suysr depergng oo the maskal siuation.

In cese of 4 sule vio the sectnd rdng i the Federal Atidziory Tax of 33% wil be Ceducied from the cfference between te
repurcnate price and tha aamvizl value of the Shares of CHF 0D GO (= net price). Tria aniticinztory tax will be l2dec and dacuctad i
iy everk, even £, s mantioned, the bourd of dreciors shiould 1saive 10 S8l te Shares beught back for the fnancing of acguistions.

Prolongation of the Pralangec urti June 30, 2005
Share Buy-Back
Repurchase Price The repurchase prces of (he sock prices 2n the secord racing line vl ‘ofow the stock

rices ol the Shar

Iriscled on the first roding ine.

Pay-Qut of the Net Price Tradirg on the second baging nz constitutes 2 narnmat stock exchange tade. The pay-oLt

and Delivery of Shares ol e, price [epurchase pice less Federl Anticipatery Tox on the diference beiween
e sepurchzse price and the nomingl valug) a5 well as the delvery of e Shares bought
pack val lake place wihic ihie2 slack exchanye days el the :ade Cate.

Mandated Bank Gaudan nas mandziec swisslist Sank AG, 2uich, o process the share buy:Dack. swissirst
Bauk vdl 25 oaiy siack echange membier cuote bid wices for the Shares an behalf of
Givaudan an the seconc rading e,

Sale on Second Trading Line Sedfing sharchalcers WM nemseives (o ther nause tank of 1o-swissist Bank AG. 2
manczied wih the precessing of e share buy-back,

Trading on Second Trading Line Trading on the second racing INC si2+1ed an Junc 30. 2003 At vift-x and witlast no kanger
than June 30, 2005

Duty 1o Trade on Exchange Pursizatio 2 Cechsian of the SWX Suwss Erchangs 21121aCioms o the secong vading fne
st &e orexchange. No ofi-exchange teces are alave,

Taxes Bet for Federat Anticipatory Tax (Verrechnungssteuer) and for diectincome tax
purpeses the repurchase of own shaes for the purpese cf a fainal red sction of the
norminal share capital is cansidered as a partial iquidation of he repurchasiag
company. The consequences for the seling shareholder - indevendent of the tater
use by Givaudan of te Shares baught back - are the following:

1. Foceal Anticipatory Tax The Ferom Anticipatery Tan al aate of 35% s kved cn the diference botweon the repurchase
sive and the neminal value of Ui shares. The @x Is vdthheie o the cepurch ase price
by 116 1pUThasing FOIPDANY Of the masdated B, reSEertively. o the arcount of the

Federat Tax Acminislzaton

dent sel.ng shz-eholders 2t enlidad 0 @ refunc © the Feceral Anticinatory Tex

if they berefcary awn the shares al e ime o repurchase f the shares (Aticle 21 Secticn

1.3 Feder ¢ on Fecgial Aicpaiury Tex) Nori-Swdss residert seting sharchulders may

apply for o e, of the Feders' Anucipalary Tox based on the agplicable iax treaty, f any:

2 Dred Iriome Tk The tallov.nig comments refer 40 the taxation far Froeral Direct Tox (Direkte Sundessteer),
£352 genaral nle, the Dracice in connection vih the contona’ 21d rrunicipal taxes folows
e axzion fo: the “edexal Drect Tax,

a. Shares Nedd ps ivale assels:

In case o a repurchase of snaras by the company Ine dilierence between te repuichase
price and t1e oming: value of the siares s SUBJEc to incame tax

b. Shares heig s business assais:

In case of a reprnchase of shares by he company the difsience Detween Lite repurchase
HEE e (e Haak walie of thie Stares is 1 be Bcded i the aatls poft,

3. Charges and Cutles The repurchase of v snares far the parpose of @ furmal reoudtion of the numaal c2gitas

Gealia Lad Augiten) s riol sulject e Swiss Securties Transfer Tax insitzabgabe) fotsever, the SWX stock
exchange charye Bérséngebth: SWXYingl. the adutionat aury of e Swiss Fededl Barking:
Cammisson (Zusatzabuzbe BK) at a rale of 0.01% i evied)
The descrined Lax consequences wiltake efiect independent of the Lse Gheaucan wil mace
of the shercs boigt pack. in indhvidual Cases. HSCE! panicuz-tes may anise cut of the fact thal
Givaudan Gogs rot cancet the DUUGTHL BBLK, Prrstnns i vl K make 3 parioatiorn
draudtion [Betaligurigsabaug) are ininmed that the compatent tax authances may alow such
degucian only, ¥ ihe shave caplal is effectvely reducad in the coresponding ameunt

Non-publfic information Givaudar Confms PUSJart (o 2ppicalbie JoMSENS shat it i< sl i pousessian of nars peblic
iformation wh.ch could suostantaly Filuzce e decision of the sharenciders,
Panticipation of Givaudan Number Category Panticipationin % Participation in %
inits own capital of Shares of the capital of the voting rights
#02'450 Pegisiere v Shares 503% 503%
54570 Call Gpions fong) 682% 582%
SE5970 Put Qptions {shartf 707 % 167%
514330 Tot 18.93% 1853 %
Shareholders with more than Neslié AG, Averue Nexte 55, 1800 Vevey
§% of the voling rights 862562 Regsterad Shares MR% 10.78 %
Haris Assutiales LP., 2 Nort LaSate Str., Chicagu, USh
4087154 Registersd St 508 % 5.08 %

Orientation by Givaudan Ghvaucan wi infom reguiary through the intammes under ww iveudan.cam on the development
uf thez shase buy-Cock,

This (8 A, Ak EOVISALRE 3 TG (AP sl 3000 IR Pl o 1 ST St EACRATSS ¥ A1 sl S RC s FRPSIAT 0 28 650
o 1158 ¢f thie Swiss Cae «f Chljation.

irta Siains of Anciica and 10 S peesans and may bo accey
Tiof senk 10 e woked St

e onty by Non- 15 persans and aurses ing | ke Rates,
oy ot b uses [ e pupose of SIEAIGH G

“Thiy cifes % nak efiste i~ o
DAprgg mkerials Wil 1ESPRE 16 11S Dlter 1oy 13t e st
N8 s QU i sel 2y seLRies b e Uritec Sigke:

Thg bans mendaicd for ie share buy-Eack: Swissfirst Bank AG
Givaudan SA Valorennummer ISIN Telekurs-Ticker
Registeres Snares or CHF 10.00 ctminalvaue 1 064 533 CHOC(0545332 GIVN

Peqetpred Stiaras of CHF 10,08 nommal vakie
[SHiare buy-back nn (he seeond dading inc 1615339 CHOC18188305 GIVNEE

swissfirst

swisslist Bank AG
Bellanasirasse 23. CH-8027 Zurich
info@swissfirst.ch, www. swissfisst.ch
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GIVAUDAN POTENTIALLY HAS 18.893% OF ITS OWN YOTING RIGHTS
(The following is a reformatted version of a press
release issued by Givaudan SA and received via electronic
mail. The release was not confirmed by the sender.)

GIYAUDAN SA

Shareholding disclosure

In accordance with the Swiss Stock Exchange Act,
Givaudan SA, 5 ch. de la Parfumerie, 1214 Yernier,
Suitzerland, discloses that on June 18, 2004, it held
402’450 own registered shares (carrying 5.03% of voting
rights), 565’970 put options on own stock (short position,
carruing potentially 7.07% of voting rights) and 545’970
call aptions on own stock (long position carrying
potentially 6.82% of voting rights). Tatal holding carries
potentially 18.93% of voting rights.
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